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Agreement on Joint Program on 4-year Bachelor in Event Economics and
Management between Guizhou University of Commerce, China and
International College of Management, Sydney, Australia

This Agreement is entered by and between Guizhou University of Commerce of China
(hereinafter referred to as “Party A”) and International College of Management, Sydney of
Australia (hereinafter referred to as “Party B”) in accordance with provisions of the
Regulations of the People’s Republic of China on Chinese-Foreign Cooperation in Running
Schools and Implementing Measures of the People’s Republic of China on Chinese-Foreign
Cooperation in Running Schools based on friendly negotiations, by both parties as the free
and full expression of their own wishes to mutual benefits, Party A and Party B have reach the
agreement on issues of cooperative Event Economics and Management project in Party A’s
country as follows (hereinafter referred to as the Project):

I. Parties

Article 1 Parties in the Agreement are:

Party A: Guizhou University of Commerce

Legal representative: Luo Bing

Tel: +86 (0) 851 8487 1336

Fax: +86 (0) 851 8461 1537

Email: 138116167@qq.com

Post code: 550014

Address: No.l, 26th Avenue, Maijia Town, Baiyun District, Guiyang City, Guizhou

Province, China

Party B: International College of Management, Sydney, Australia

Legal representative: Dr. Dominic John. Szambowski

Tel: +61-2-9466 1011

Fax: +61-2-9466 1055

Email: dszambowski@icms.edu.au

Post code: 2095

Address: 151 Darley Road, Manly, Sydney, NSW, 2095, Australia

Article 2 Party A and Party B are both educational institutions which are respectively
registered in China and Australia, have independent right of signing the Agreement and
undertake obligations and responsibilities under the Agreement.

I1. Content of Cooperation
Article 3 Project name: Joint Program on 4-year Bachelor in Event Economics and
Management between Guizhou University of Commerce and International College of
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Management, Sydney.

Article 4 Address for running school: No.1, 26th Avenue, Maijia Town, Baiyun District,
Guiyang City, Guizhou Province, China.

Article 5 Project Purpose and Objective

(1) Adhering to Marxist theory, Mao Zedong thought, Deng Xiaoping Theory, the
important thought of “three-represents”, scientific outlook on development, Xi Jinping
thought on socialism with Chinese characteristics for a new era as guides to action. Under the
leadership of college party committee, enhance the work of party building of the party branch,
professional building and the ideological and political work of students and educationists. Be
responsible for Fostering activist, 'developed and probationary party members of
undergraduate join or be admitted to the party, accomplish the development effort of party
members according to corresponding regulations.

(2) To meet the needs of international development of Event Economics and
Management in China and boost the international development of the Event Economics and
Management teaching in Guizhou University of Commerce (party A), cultivate
internationalized talents in this field; to introduce high-quality educational resources from
Australia, combine the strength of the national Event Economics and Management standard
and professions, and co-formulate the scheme of talents cultivation so as to generate a brand
new teaching system which can achieve the teaching objectives of both parties; and to
cultivate internationalized Event Economics and Management talents with international vision,
and professional standard, by means of collaborative teaching and the joint consultation
between the two parties.

Article 6 Educational System, School-running Scale

Educational system: full-time for four years. Scale: 400 students in total, 100 students
per year.

Article 7 Enrollment Style

The Project is based on the existing Event Economics and Management of Party A and
enrolled by the entrance exam department of Guizhou Province by the specified enrollment
batches in accordance with the enrollment mark of National or Provincial regular higher
educational institutions.

Article 8 Training Program

The Parties should jointly formulate the project training program, being not lower than
the academic standards in Australia where Party B is situated. The two parties shall ensure
that competent and appropriately qualified teachers shall perform their respective teaching
task. Party B shall arrange their qualified teachers to teach the courses adopted from Party B,
and the teaching language should be English in this teaching part from Party B.

Article 9 School-running Model and Certificate

Party A is responsible for enrolling students in school to finish total courses in Party A’s
campus. Party A and Party B should jointly carry out teaching work and examination

according to the agreed training program and decided teaching materials. The graduates will
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receive an undergraduate certificate and a bachelor degree conferred by Party A.
The Parties will gradually introduce more internationally excellent teaching materials
and evaluation mode to achieve synchronization of training mode of the international Event

Economics and Management talents.

IT1. Rights and Obligations

Article 10 Rights and Obligations of Party A

1) Be responsible for applying to Chinese competent administrative department in
education for the school-running license of the Project;

2) Be responsible for completing the publicity and enrollment work of the Project,
school management, etc.

3) Be responsible for providing teaching site and required training conditions;

4) Be responsible for daily management and teaching management of the Project so as
to ensure the teaching quality;

5) Be responsible for finishing formulation of teaching plan, selection of teaching
materials, teaching plan preparation, teaching staff appointment, teaching,
examination matters related to the course undertaken by Party A;

6) Be responsible for deciding the training unit for students of the Project;

7) Be responsible for assisting the project management personnel and teachers of Party
B in Party A’s campus in solving the accommodation and office rooms in campus,
and in dealing with the entrance visa;

8) Be responsible for granting an undergraduate certificate and a bachelor degree for
students with acceptable grades.

9) Party A is responsible for the Party building work in the project, and provides
ideological and political courses according to the requirements of MOE PRC. '

Article 11 Rights and Obligations of Party B

1) Be responsible for assisting Party A in providing the documentations and related
formalities required for approval of the project till the project is approved;

2) Be responsible for providing consultation services in the whole building project of
the project to ensure that the project can meet the teaching standards conditions for
training international Event Economics and Management talents;

3) Be responsible for selecting and sending Australian teachers and experts with
professional teaching qualifications to the project location in China for teaching and
related work so as to ensure to implement high-quality teaching;

4) Be responsible for providing Australian original course and software and design
courses, which is applicable to Chinese market together with Party A;

5) Be responsible for formulating professional talents cultivation plan with Party A and
providing respectively more than one-third of the total courses and total specialized
courses in the professional talents cultivation plan. The number and teaching hours of
specialized courses which is untaken by teachers by Party B is supposed to be

respectively more than one-third in this joint education program;
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6) Be responsible for actively striving for necessary support of Australian industrial
resources and other benchmarked organizations for professional development of the
project after the project is operated successfully;

7) Be responsible for assisting Party A’s personnel in arranging visa formalities and
offering opportunities of professional training for Party A’s personnel in Party B.

8) Party B understands that Party A carries out Party building work and offers
ideological and political courses as required.

IV. Project Management Mechanism and Financial Management Method

Article 12 Project Management Méchanism

Party A and Party B should establish the Project Joint Management Committee to discuss
problems and corresponding solutions in the implementation process. The Project Joint
Management Committee consists of 9 members, among which five are from Party A and four
are from Party B, with Party A’s representative as the Director and Party B’s representative as
the Vice-Director. Its responsibilities include but not limited to formulating development
planning, approving work plans, auditing budget and settlement, deciding extension,
termination and other major matters of the project.

Article 13 Examination & Assessment and Record of Grades

Composed of a professional teaching committee, the Project Joint Management
Committee, consisting of both teaching principals, is responsible for formulating the
evaluation process and supervising the implementation of the process. The Parties should
maintain the correct records of their respective teaching and academic activities and provide
necessary information to each other.

Article 14 Financial Management Method

The charge standard of tuition fee shall be first submitted to the price control authorities
on Party A’s side for approval. A separate account shall be set up in Party A's Finance
Department with specific funds for the purpose of supervision by the Project Management
Committee; budget and final accounts shall be executed in accordance with the provisions of
Chinese-foreign cooperation in running schools and the agreement between the two parties

V. Term and Miscellaneous

Article 15 Term

By signing of the two parties, the agreement shall come into effect from the date of
approval by the supervisory authority. The enrollment will be carried out for five consecutive
years, and the period of cooperation between the two parties shall last for nine years,
including the four years to be spent by the fifth cohort of students. If the Parties fail to put
forward terminating the Agreement within three months from the expiry date of the
Agreement, the Agreement shall be extended automatically for four years. Where the Parties
continue cooperation after the expiry of the cooperation, the Parties can determine the next
cooperative matters through negotiation on basis of the Agreement.

In case of unwillingness to continue cooperation, either party shall give a notice to the
4



other party six months ahead of the expiry of term so as to ensure the students in school to
finish corresponding training and to avoid losses.

Article 16 Student Arrangement after Termination of Agreement

Where the Agreement is terminated in advance for force majeure or as requested by
either party or the Parties, the Parties shall take any necessary measures to ensure the enrolled
students to complete their school work and to be granted the related certificates in accordance
with provisions under the Agreement. This term shall remain effective when the Agreement is
terminated.

Article 17 Applicable Law

The Agreement shall be administrated by laws of the People’s Republic of China, and all
legal affairs shall be applicable to laws of the People’s Republic of China.

VI. Dispute Resolution

Article 18 Any loss in any form caused by either party’s any nonperformance of the
Agreement or any one-sided action without consent of the Parties and the Project Joint
Management Committee shall be borne by the action doer.

Article 19 The Parties shall resolve any dispute between them through negotiation and
mutual understanding. In case that the dispute fails to be solved through negotiation within 60
days from the date when either party submits the written negotiation request, this party may
submit the dispute to China International Economic and Trade Arbitration Commission for
arbitration according to its rules, and the arbitral decision is final and binding to the Parties.

Article 20 Force Majeure

Where either party fails to perform its obligations under the Agreement timely and
properly for force majeure, it is unnecessarily to perform any liability for such failure to
perform the obligations. However, the injured party shall give a notice to the other party
respectively by fax and express within ten days from the occurrence of the force majeure or
the recovery of communication facilities to explain in detail its failure to perform the
obligations under the Agreement totally, timely and properly for force majeure, enclosed
herein with evidence provided by the location where force majeure occurs.

Article 21 Unaccomplished Matters

For any unaccomplished matters in the Agreement, the Parties may sign a supplementary
agreement additionally as an appendix of the Agreement. Appendixes attached to the
Agreement and outgoing-incoming documents such as faxes are all inseparable parts of the
Agreement and have the effect of explanation and supplementation on the Agreement.

Article 22 Effect and Text

The Agreement shall be written in Chinese and English with equal legal effect and
prepared in three copies. Each party shall hold one copy and the remained one shall be kept as
the materials for application to Chinese approval authority. The Agreement shall go into effect
from the date of both signatures.
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