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1998—2006
: 1998 2006
5 N N 10 25 12 5 .12 22
N (2012)  Brandt et al.(2012)
(1) 1 (2)
1 1 0 o
( )
1% 99% o Python 3.0  Stata
14.2 o
()
(2014)
@® Water, ;
@ Water, o
()
B 1
5.163  4.856 1%
@ ( )
@ « )
® ( Border =1) o
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1
Border =0 Border =1
Mean-Diff
Water, 229167 4. 646 11.529 43850 5.163 12. 638 0.517™
Water, 229167 4.371 10. 941 43850 4. 856 12. 386 0.486™
()
B
0 G o
A Inspected 1:B C Inspected 0,
Post 2002 2003 1
0. (4):
Water,, = B, + B,Inspected; .* Post;, + 2 Controls, ,
+ z Year; ,/Indusiry,, + v, + &;, (4)
Water
i Inspected
: Post . Controls
Bi o
2
Size Law
Lev GDP
Soe 1 0 Growth
Age +1 Neighbor +1
HHI
Roa
Liquidity
()
3 o
17% NO)
©) 0 0.855/5.163 =16.560% 0.843/4.856 = 17.360% - 1 (16.560% + 17.360%) /2 =
16.960% -
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(1) (2) (3) (4) (5) (6)
Water, Water, Water, Water, Water, Water,
-2.068™ | —1.790™ | -0.939™ -0.889 -0.855™ -0.843™
Inspected* Post
(-6.362) | (-5.671) | ( —2.585) | ( —=2.567) | ( —2.092) | ( —-2.124)
Controls No No Yes Yes Yes Yes
Year No No No No Yes Yes
Industry No No No No Yes Yes
Factory Fixed Effect Yes Yes Yes Yes Yes Yes
Cluster( County Level) Yes Yes Yes Yes Yes Yes
N 43850 43850 43850 43850 43850 43850
Adj. R? 0. 677 0. 670 0. 680 0. 673 0. 681 0.674
t ' e 10% 5% 1%
() —
( DDD)
1 Supervised o
4
4 (
(1) (2) (3) (4) (5) (6)
Water, Water, Water, Water, Water, Water,
. . -0.805™ -0.710™ -0.738" -0.675" -0.898™ -0.827*
Supervised® Border* Time
(-2.139) | (-2.046) | ( —-1.944) | ( —-1.933) | ( —-2.395) | ( —-2.384)
-0.125 -0.015 -0.062 -0. 006 -0.063 0. 003
Supervised* Border
(-0.256) | ( -0.033) | ( -0.116) | ( -0.012) | ( -0.121) (0. 006)
-1.3127 | —1.074™ -0.204 -0.204 0.072 0.028
Border * Time
(-5.621) | ( -5.065) | ( —0.825) | ( —-0.912) (0.269) (0.117)
Supervised* Time - - - - - -
Controls No No Yes Yes Yes Yes
Year No No No No Yes Yes
Industry No No No No Yes Yes
Factory Fixed Effect Yes Yes Yes Yes Yes Yes
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4
(1) (2) (3) (4) (5) (6)
Water, Water, Water, Water, Water, Water,
Cluster( County Level) Yes Yes Yes Yes Yes Yes
N 273017 273017 273017 273017 273017 273017
Adj. R’ 0.712 0.715 0.717 0.719 0.717 0.720
()
1.
° (2020) 1998
Year_ 1999 —Year_2006 o
@ODID o
2.
2012 1998—2012
2000 2001
3. PSM
1:1 o
4.
( two—way cluster method) ; Richardson
(2006)
; (2002 )
: @
2
@®
@
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()
1.
“« ”»
( Duvivier & Xiong 2014) ,
(2020)
Pressure =1
SN (1) (3) o (2) (4)
5 ( )
Water, Water,

(1) (2) (3) (4)
Pressure =0 Pressure =1 Pressure =0 Pressure =1
-0.552 -1.054™ -0.316 -1.278™

Inspected* Post

( —0.647) ( -1.997) ( -0.410) ( —2.168)

Controls Yes Yes Yes Yes

Year Yes Yes Yes Yes

Industry Yes Yes Yes Yes

Factory Fixed Effect Yes Yes Yes Yes

Cluster( County Level) Yes Yes Yes Yes

N 10225 12788 10225 12788
Adj. R? 0.702 0.722 0.701 0.710
2 113 »
( 2004)
. ( Bai et al. 2004) , (2017)
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Contribute = 1

- 6 (1) (3) (2) (4)
6 ( )
Water, Water,
(1) (2) (3) (4)
Contribute =0 Contribute = 1 Contribute =0 Contribute = 1
-0.540 -1.522™ -0.381 -1.606™
Inspected™ Post
( -0.481) ( —2.052) ( —0.364) (-2.133)
Controls Yes Yes Yes Yes
Year Yes Yes Yes Yes
Industry Yes Yes Yes Yes
Factory Fixed Effect Yes Yes Yes Yes
Cluster( County Level) Yes Yes Yes Yes
N 11066 10883 11066 10883
Adj. R? 0.721 0. 653 0.718 0. 639
()
+1 New_Water X
+ ) -
Productivity o COD
+1 Cycle _Water : COD +1 coD _
Process o
7 (1) (2)
(3) (4)
( Subsidy) (5)
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(1) (2) (3) (4) (5)
New_Water Productivity Cycle_Water COD_Process Subsidy
-0.090 -0. 005 0.389™ 0.444™ -0.002
Inspected* Post
( —0.804) ( -0.618) (2.076) (2.036) ( -0.726)
Controls Yes Yes Yes Yes Yes
Year Yes Yes Yes Yes Yes
Industry Yes Yes Yes Yes Yes
Factory Fixed Effect Yes Yes Yes Yes Yes
Cluster( County Level) Yes Yes Yes Yes Yes
N 43813 26947 42315 41240 8236
Adj. R? 0.729 0.415 0.701 0. 622 0.707
[ ”
« ”»
. 2017
« ”» «
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